
RESOLUTION 05 - 1) 

WHEREAS, t h e  C i t y  o f  Conway, Arkansas, h e r e i n a f t e r  

referred to  as llCityll,  en tered  i n t o  a ground lease with t h e  

Conway Area Chamber o f  Commerce, Incorporated,  h e r e i n a f t e r  

referred t o  as llChamberll, da ted  D e c e m b e r  30, 1998, covering 

t h e  fol lowing descr ibed property:  

P a r t  o f  Lot 2, Hiegel Commercial 
Addition t o  t h e  C i ty  of  Conway, 
Faulkner County, Arkansas, as shown on 
P l a t  Book J a t  Page 74 i n  t h e  P l a t  
Records of  Faulkner County, Arkansas, 
more p a r t i c u l a r l y  descr ibed  as 
beginning a t  t h e  S W  corner  of s a i d  Lot 
2 ,  thence N 02 degrees,  41 minutes, 32 
seconds E a s t  120 feet; thence South 87 
degrees,  52 minutes, 09 seconds E a s t  
25.67 feet; thence N 02 degrees,  t e n  
minutes,  00 seconds E a s t  78.69 feet; 
thence South 88 degrees,  38 mlnutes, 09 
seconds E a s t  207.22 feet; thence S 03 
degrees,  12 minutes, 42 seconds West 
216.64 along t h e  east l i n e  of  s a i d  Lot 
2 t o  t h e  SE corner  of  Lot 2; thence 
North 86 degrees,  23 minutes, 50 
seconds W e s t  9.64 feet; thence North 84 
degrees,  00 minutes, 07 seconds W e s t  
220.88 feet t o  t h e  p o i n t  o f  beginning, 
conta in ing  1.06 acres, more o r  less, 

upon which p roper ty  t h e  Chamber has  cons t ruc ted  i ts  office 

bui ld ing;  and 

WHEREAS, t h e  Conway Development Corporation, 

h e r e i n a f t e r  t h e  llCDC1l, a non-prof i t corpora t ion  whose 

purpose is t o  genera te  economic a c t i v i t y  i n  t h e  C i t y  and 



i t s  env i rons ,  i s  c u r r e n t l y  housed wi th in  t h e  chamber's 

o f f ice  b u i l d i n g ;  and 

WHEREAS, t h e  family of  Rober t  D ,  Nabholz, a founding 

m e m b e r ,  director, and officer of t h e  CDC, h a s  i n d i c a t e d  i ts  

w i l l i n g n e s s  t o  dona te  monies t o  t h o  CDC or i ts founda t ion  

for  t h e  purpose of c o n s t r u c t i n g  an o f f i c e  b u i l d i n g  for  t h e  

CDC t o  be named i n  h i s  honor and connected on t h e  n o r t h  end 

of t h e  e x i s t i n g  Chamber b u i l d i n g ,  provided t h a t  t h e  ground 

lease fo r  t h e  area i n  ques t ion  may be as s igned  t o  t h e  CDC; 

and 

WHEREAS, t h e  lease provides  i n  Article 4 .04  t h a t  any  

assignment of t h e  agreement or t h e  l e a s e d  premises  be 

approved i n  w r i t i n g  by t h e  C i t y ;  and 

WHEREAS, it is  i n  t h e  best i n t e r e s t  o f  t h e  C i t y ,  

Chamber and CDC, that t h e  CDC be located i n  close proximity 

t o  t h e  Chamber, as has  h i s t o r i c a l l y  been t h e  case, and t h e  

C i t y  and community w i l l  a11 b e n e f i t  f r o m  t h e i r  coo rd ina t ed  

efforts t o  g e n e r a t e  economic development. 

NOW, THEREFORE, BE I T  RESOLVED by t h e  C i t y  of Conway, 

Arkansas,  as follows: 

1. That t h e  sublease f r o m  t h e  Chamber t o  t h e  CDC o f  a 

p o r t i o n  of t h e  above-described property, f r o m  t h e  n o r t h  end 

o f  t h e  e x i s t i n g  b u i l d i n g  northward t o  t h e  e x i s t i n g  side 



walk and t h e  same dimensions i n  width as t h e  b u i l d i n g ,  be 

and hereby i s  approved due t o  t h e  economic b e n e f i t s  t o  t h e  

C i t y  and community; 

2 .  That  i n  the even t  of t h e  occur rence  o f  any even t  

of d e f a u l t  under t h e  o r i g i n a l  lease which would a l l o w  t h e  

C i t y  t o  cance l  t h e  primary ground lease with  t h e  Chamber 

dated December 30, 1998, and to avoid a p o s s i b l e  f o r f e i t u r e  

of t h e  CDC1s i n t e r e s t  t h e r e i n ,  t h e  C i t y  s h a l l  offer t h e  

e n t i r e  p r o p e r t y  s u b j e c t  t o  t h e  pr imary ground lease t o  t h e  

CDC for t h e  ba l ance  of t h e  remaining term under t h e  lease 

upon t h e  same terms and cond i t i ons .  I n  such even t ,  t h e  CDC 

s h a l l  have a p e r i o d  of t h i r t y  (30) days f r o m  r e c e i p t  of t h e  

C i t y ' s  o f f e r  pricr to  t h e  C i t y  o therwise  d i s p o s i n g  of t h e  

property, 

EXECUTED t h i s  2b day of A p r i l ,  2005. 

CITY OF CONWAY, ARKANSAS 

Tab Townsell 
Mayor 

ATTEST : 

L-& 
Michael 0: G a r r e t t  

Clerk  


