
REsoLurroN No . ?3'o 7

A RESOI..UTION OF TEE CIIT COI'NCII, OF CONTOAY, ARKNTSAS
AIXTEORIZING TEE EXECTITION, SALE AND DELI\TERE. OF TEB
ELECTRIC RE|ITENIIE REFIIIIDTNG BoIilDs' sERrEs 1993, As
AIxrEoRrzED BY oRDxNAtIcE No. 0-93:13; AppRovrNc rEE TERt[s
OF TEE SALE TEEREOFi DECLARING AN Et[ERcENCy; AND
PRESCRIBINC9 OIEER UATTERS REI.ATING TEERETO.

WHEREAS, by ordinance No. 
-o-gg-rg 

of the ordinances of the
Citry of Conway, Arkansas (Ehe nCity"), passed, and approved March
10, 1993 (cne "Authorizing ordinancerr), t,here rdas airlhorized t,he
issuance of the City's ElLctric Revenue Refunding Bonds, Series
1993, in t,ot,al principar amount, noE Eo exceed $52, ooo, itoo (the
"ser ies 1993 Bondsu),  to be daEed Rpri l  L,  1993, wi th '  interesi
payable semiannually on February 1 .and Augrust 1 of each year,
conunencing August, 1, 1993, and otherwise as described in Aetaif in
the Atrt,horizing Ordinance; and

. WHEREAS, pursuant to and subject to the limit,ations set forth
in Lhe Aut,horiiing Ordinance, the 

-ruayor 
was authorized and directed

to execute a Bond Purchase AgreemenE on behalf of t,he City for the
sale of  the Ser ies 1993 gondl  to SEephens Inc.  ( the "pur ihaser,r) ;

NOW, TIIEREFORE, BE IT RESOLVED, BY TIIE CITY COI'NCIIJ OF THE
CITY OF CONWA,Y, ARI(ANSAS:

Section 1. There is now authorized and ordered issued and
delivered t,o the Purchaser, the Series 1993 Bonds in the aggregate
principal amount of 927 , Loo, ooo, desigrnaEed "ciEy of 

'doniay,

Arkansas, Electric Revenue Refunding Bonds, series 1-993u, as moie
part,icurarly described in the Authorizing ordinance, dated as
provided therein and at t,he price of 98.35? or tne principal amouni
of Ehe Series 1993 Bonds, plus accrued interest to and Ef,rough t,he
day preceding t,he closing date, and which Series 1993 Bonds shall
mature and shall bear interesE as follows:

Maturity Date

August L,
AugrusE L,
August L,
August L,
August L,
August, L,
August L,
August L,
August L,
August, L,
August L,
August, L,
Augrust L,

Augrust, L,

Principal Amount

$ roo,  oo0
L ,  L75 ,  000
L ,220 ,000
L ,270 ,000
I ,325,  ooo

: 1 , : ; i 385 ,  000
. , . 7 - i ,  44O,  000

1 ,  505 ,  000
1 ,  585 ,  000

.  t , 665 ,  000
t , 75O,000
1_ ,  940 ,  000
L ,940 ,  000

8 ,  900 ,  000

InEerest Ratq

4 .25 t
4 .25
4 .25
4 .25
4 .25
4 .25
4 .75
s.00
5.20
5  . 30
5  . 40
5  . 45
5 . s0

5 .70

1993
L994
1995
L996
t997
r_998
L999
2000
2001
2002
2003
2004
2005

2009



Section 2. That this Resolution, together with and as
supplemental to the Aut,horizing Ordinance, shall conEinue in fu1l
force and effect and shall constitute a cont,ract wictu'the Purchaser
of t,he Serj-es 1993 Bonds and the respective owners and holders
thereof, unti l t,he Series 1993 Bonds and the interest thereon are
pa id  in  fu I I .  

.
Seqtion 3. ThaE the provisj.ons of this Resolution are hereby

declared to be separabre and if a section, phrase or provision
shall be declared invalid, such declaraE,ion shall not, aifect the
validity of the remainder of Ehe Reso1ut,ion.

Section 4. That, t,here is hereby found and declared t,o be an
irunediate.need Eo refund t,he outst,anding indebt,edness of Lhe City
secured by revenues of it,s electric system and that in order to d-o
so on the most favorable terms to the City it is necessary Lo issue
the ser ies 1993 Bonds as soon as possible.  r t  is ,  t ,herefore,
decrared t,hat an emergency exists and t,his Resolution, being
necessary for the inunediate preserivation of the public health,
safety, and welfare, shall be in force and t,ake effect inunediately
upon and after its passage.

ADoPTED,,Y4a"U, A z ?aee3 .

ATTEST:

iSEAL ]

RSSo145D.  WPs
GUrf/032593



CERTIFICATE

The undersigned, city crerk of t,he city of conway, Arkansas,

does hereby cert,ify- that, t,he foregoing is a true and correcr copy

of Resorution N". @-*/tn" ciry council of r,he cir,y or conway,

a t / t - .

City on thLs-fuf&ay ot

i SEAL ]

RSs0145D. V|PS
q{w/o32593

Arkansas, duly adopred by said councir 
""rZ/Ot+L W 1993, ds

the same now appears of

rN WITNESS WHEREOF

record in Ehis of f ice.

I have hereunto set nV hand and seal of the

,  1993 .

C1e




