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RESoLurroN No . tfe'Z
ARESoLUTIoNAPPRoVINGTHEASSIGNMENTBY
TATECoNTAINERS, INc .oFALEASEAGREEIV IENT
AND GUARANTY AGREEMENT RELATING TO
INDUSTRIAL DEVELOPMENT REVENUE BONDS
PREVIoUSLYISSUEDBYTHECITYoFco I \MAY;AND
AUTHoRIZ INGANDPRESCRIB INGoTHERMATTERS
PERTAINING THERETO.

V{HEREAS, the clty of conway, Arkansas (the ttcity" 
).,

has heretofore executed and delivered a Lease Aqreement dated as
o f  November  L ,  1983  ( the t tAg reemen t t t ) ,  be tween  the  C i t y  and  Ta te
Con ta ine rs ,  I nc .  ( f o rmer l y  Ta te  Con ta ine rs  o f  Conway ,  I nc . ) ,  and
a Guaranty Agrreement dated as of November 1, 1983 (the
t tGuarantyt t  j ,  among Tate,  the Ci ty ,  the Ei rs t  Nat ional  Bank of
Conway,  ls  Trustee,  and Fi remen's  Insurance Company of  Newark,
New Jersey,  in  connect ion wi th  the issuance by the Ci ty  of  i ts
Insured Industrial Development Revenue Bonds (InDeBonds-Tm)
Tate Conta iners of  Conway,  Inc.  Pro ject ,  in  the or ig ina l
p r i nc i pa l  amoun t  o f  $2 ,OOO,OOO ( t he r rBonds r ' ) ;  and

WHEREAS, Tate has assiqned to union camp corporation,
a  V l rg in ia  co rpo ra t i on  ( t rUn ion  Carnp t t )  ,  a I I  o f  i t s  r i gh t ,  t i t l e
and interest under the Agreement, the Guaranty, and al l  other
agreements, commitments and undertakings of Tate entered into in
connect ion wi th  the issuance of  the Bonds (co l lect ive ly ,  the
ItBond Agreementstt) ,  and Uni-on Camp has assumed al l  of the debts,
l iab i I i . t ies,  agreements and obl igat ions of  Tate under  the
Agreement, the Guaranty, and the other Bond AgJreements; and

WHEREAS, Tate has reguested that such assignment be
approved by the City and that Tate be released from all  further
I iab i l i ty  re la t ing to  the Bonds:

NOW, THEREFORE, BE 1T RESOLVED by the City Council of
the Ci ty  of  Conway,  Arkansas:

section 1. That the foregoing assignment by Tate to
Union Campl and the release of Tate from its obligatlons under
the Agreement, the Guaranty, and the other Bond Agreements, is
hereby approved.

sect ion 2.  That  the Mayor  and c i ty  c lerk  are
authorizeO- ana- aiTected, for and on behalf of the City, to
execute a l t  papers,  documents,  cer t i f icates and other
instruments and to do any and aII other things that may be
required for the carrying out of such approval '



Sect ion 3.  lhat  the prov is ions of  th is  Resolut j -on are

hereby declalEE-To-be separable, and if  any section, phrase or

prov i ' " ion shal l  for  any reason be declared to  be inval id ,  such

declarat ion shal l  not  L f fect  the va l id i ty  o f  the remainder  of

the sect ions,  phrases and prov is ions '

Sect ion 4.  That  a l l  resolut ions and par ts  thereof  in

conf l ict hre?ewfif-are hereby repealed to the extent of such

con f l i c t .

Sect ion 5.  That  th is  Resolut ion shal I  take ef fect

immediately uPon adoPtion.

ADOPTED AND APPROVED: January 9, L99O'

(  sEAr)



CERTIFICATE

The undersigned, City Clerk of
Arkansas,  hereby cer t l f ies that  the,  foreg
and per fect  copt  o f  Resolur ion No .K_g!Q,
sess ion of  the Ci ty  Counci l  o f  the Ci ty
held at the regrular meeting place in the
p .m. ,  on  the  9 th  day  o f  January ,  1990 .

the City of Conway,
oing pages are a true

adopted at a regrular
of  Conway,  Arkansas,

C i t y  a t  6 :30  o ' c I ock

my hand and seal on this e- day ofcMN under
January ,  1990 .

(  sEAr)




