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RESOLUTION NO. R-86-05

A RESOLUTION AUTHORIZING THE CONVEYANCE OF
CERTAIN REAL PROPERTY TO CCX NET9{ORK, INC.
PURSUANT TO A CERTAIN TEASE AGREEMENT, DATED AS
OF SEPTEMBER I, 1984, AND THE RELEASE OF OTHER
SECURITY

WHEREAS,  the  C i t y  o f  Conway ,  A rkansas  ( the  "C i t y ' ,  )  en te red
in to  a  Lease  Agreemen t  da ted  Sep tember  1 ,  I 9B4  ( the  , ' Lease . ' )
w i t h  CCX Ne two rk ,  f nc . ,  a  De lawa re  co rpo ra t i on  ,  ( "CCX" )
pe r ta in ing  to  the  i ssuance  and  paymen t  o f  ce r ta in  bonds  i ssued
by  t he  C i t y  unde r  Ac t  No .9  o f  t he  Ac t s  o f  t he  Gene ra l  Assemb ly
o f  t he  S ta te  o f  A rkansas  o f  1960 ;  and

9, IHEREAS, arrangements have been made to redeem and repay
sa id  bonds ,  and  CCX has  g i ven  no t i ce  o f  i t s  des i r e  t o  exe rc i se
the  op t i on  t o  pu rchase  t he  l eased  p rem ises  pu rsuan t  t o  Pa rag raph
1 I . 5  o f  t he  Lease ;  and

WHEREAS,  under  the  te rms  o f  t he  Lease  the  C i t y  i s  ob l i ga ted
to  de l i ve r  i t s  spec ia l  wa r ran t y  deed ,  a  b i l l  o f  sa l e ,  L f
requ i red ,  and  any  o the r  app rop r ia te  i ns t rumen ts  necessa ry  to
t r ans fe r  good  and  merchan tab le  t i t l e  t o  t he  p rope r t y  desc r i bed
in  the  Lease  f ree  and  c lea r  o f  a l l  l i ens  and  encumbrances ,  upon
the  paymen t  o f  One  Hund red  Do l l a r s  ( $100 .00 )  cons ide ra t i on ;  and

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF CONWAY, ARKANSAS:

1 .  Tha t  t he  Mayor  and  the  C i t y  C le rk  be ,  and  a re  he reby ,
au tho r i zed  to  execu te  and  de l i ve r  t o  CCX Ne twork ,  I nc . ,  a
De laware  co rpo ra t i on ,  a  spec ia l  wa r ran ty  deed  convey ing  the
p remises  desc r ibed  i n  tha t  ce r ta in  Lease  Agreemen t  da ted
Sep tember  l ,  1984 ,  and ,  i f  r eques ted  a  b i l l  o f  sa l e  w i t h  r espec t
to  any  pe rsona l  p rope r t y ,  and  i n  such  i ns t rumen ts  to  convey  to
CCX Ne two rk ,  I nc . ,  a l l  t he  r i gh t ,  t i t l e  and  i n te res t  o f  t he  C i t y
o f  Conway ,  A rkansas ,  i n  and  t o  sa id  r ea l  and  pe rsona l  p rope r t y
f o r  t he  cons ide ra t i on  o f  One  Hund red  Do l l a r s  ( $ I00 .00 ) .

2 .  Tha t  t h i s  Reso lu t i on  sha l l  be  i n  f u l l  f o r ce  and  e f f ec t
f r om and  a f t e r  i t s  passage .

PASSED AND APPROVED thiS 25 th  day  o f  Feb rua ry ,  19

ATTEST:

C le r k

( sEAL)
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CERTIFICATE

STATE OF ARKANSAS

COUNTY OF FAULKNER
S S .

The  unde rs i gned ,  C i t y  C le r k  o f  t he  C i t y  o f  Conway ,  A rkansas ,
HEREBY CERTIF IES tha t  t he  fo rego ing  Reso lu t i on  i s  a  t rue  and
co r rec t  copy  o f  Reso lu t i on  No .  R -86 -05  passed  a t  a  du l y  he ld
mee t i ng  o f  t he  C i t y  Counc i l  o f  Conway ,  A rkansas ,  he ld  a t  t he
C i t y  Ha I I  a t  6 : ! 9  o ' c l ock  P  .M .  on  t he  25 th  day  o f  Feb rua ry ,
1986 ,  acco rd ing  t o  t he  reco rds *o f  sa id  C i t y  now  i n  my  possess ion .

GMN under  my hand and sea l  th i s  _2 lg  day  o f  February ,  1986 .

(sEAL)
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