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RESOLUTION

WHEREAS, Conway MemorialfHOspitai, lessee and“opé}ator of the
municipal hospital owned by the City“df Conway5 deéires to‘ékpand the
physical facilities of sugh hospital and will”rgqgire thg insurance of
revenue bonds to aid in thé financing of such eipénsioﬁ;iand

WHEREAS, the term over which thg proposed ‘honds will be repaid is

anticipated to be greater than the reméf@ingiyéars on the term of the

¥5

existing lease of such hospital and in ofééigtadsell such'proposed bonas
the term of the said existing lease must be extended for a term of years
which will be not less than the term required to amortize such proposed
bonds.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Conway, Arkansas:

1. That the City of Conway, Arkansas, acting by and through its
Mayor and City Council, hereby resolyes to cooperate with Conway
Memorial Hospital to assure, and to aid in securing for the future;
quality medical care for the citizens and residents of said City and
its environs, and that to accomplish such purposes the City will extend
the term of the existing lease of the municipally owned hospital |
facilities to said Conway Memorial Hospital for a sufficient term which
will be co-extensive with or extend beyond the term necessary to
amortiée any revenue bonds approved by the City and issued by Conway
Memorial Hospital to provide funds to aid in the construction of
equipping of such hospital facilities.
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