




MEMORANDUM OF INTENT 

This MEMORANDUM OF INTENT Is between the City of Conway, 
Faulkner County, Arkansas, (hereinafter referred to as the 
llCity"), and Mid-South Cabinet E Mil lwork, Inc., an Arkansas 
corporation, (hereinafter referred to as the "C~mpany~~). 

IN CONSIDERATION of the undertakings of the parties set 
forth herein and the benefits to be derived therefrom and of 
other good and valuable considerations, receipt of which is 
hereby acknowledged by the parties, the City and the Company 
AGREE : 

1. Prel imlnary Statement. (a) The City is a duly 
incorporated town existing under the Constitution and laws of the 
State of Arkansas and is authorized by the laws of the State of 
Arkansas, including particularly Act No. 9 of the Acts of the 
First Extraordinary Session of the Sixty-Second General Assembly 
of the State of Arkansas approved January 21, 1960 as amended 
("Act 9")) to issue revenue bonds for financing the costs of 
acquiring, maintaining and improving facilities (as defined in 
.and authorized by Act 9) that can be used for industry in or near 
the City and to lease, sell and/or make loans to finance the same 
for such rentals and payments and upon such terms and conditions 
as the City deems advisable. 

(b) The Company proposes that a cabinet manufacturing 
facility and related equipment be acquired, constructed and 
equipped in or near the City (the "Project"). 

(c) The Company has determined that prior to commencement 
of acquisition, construction and equipment of the Project, it 
must obtain a commitment from the City that it will issue revenue 
bonds as the Company and the City, upon advice of counsel, shall 
deem appropriate and make the proceeds available for the 
permanent financing of any part or a1 1 of the costs and expenses 
incurred in acquiring, constructing and equipping the Project. 

(d) The City is willing to so commit and to proceed with 
the issuance of such bonds as and when requested by the Company, 
in principal amounts necessary to furnish such permanent 
financing subject to compliance with all conditions legally 
applicable to the issuance of such bonds. 

(e) The City considers that the acquiring, constructing and 
equipping o f  the Project, and the making of loans to finance or 
the leasing or sale to the Company of all such facil ities as are 
so financed, wi 1 1  be in the pub1 ic interest and will promote the 
general health and economic welfare and help alleviate 
unemployment of the inhabitants of the City and adjacent areas. 

2. Undertakinqs on the Part of the City. Subject to the 
conditions stated herein, the City agrees as follows: 



(a) That  when r e q u e s t e d  by t h e  Company, i t  w i l l  a u t h o r i z e  
and take ,  o r  cause t o  be  taken, t h e  necessary  s t e p s  t o  I s s u e  
i n d u s t r  i a1 revenue bonds under  a p p l  i cab1 e  1  aw, i n  t h e  a g g r e g a t e  
p r i n c i p a l  amount necessary  t o  f u r n i s h  t h e  permanent f i n a n c i n g  o f  
a l l  o r  any p a r t  o f  t h e  c o s t s  o f  a c c o m ~ l i s h i n g  t h e  P r o j e c t .  I n  
t h i s  rega rd ,  i t  i s  e s t i m a t e d  a t  t h i s  t i m e  t h a t  revenue bonds i n  
t h e  app rox ima te  p r i n c i p a l  amount o f  $2,000,000 w i  11 be  i ssued .  
However, t h e  C i t y ' s  commitment i s  t o  i s s u e  revenue bonds i n  such  
amount as  s h a l l  be reques ted  by t h e  Company f o r  a c c o m p l i s h i n g  a l l  
o r  any p a r t  o f  t h e  P r o j e c t ,  whe the r  t h a t  amount i s  more o r  l e s s  
t h a n  t h e  above e s t i m a t e .  I t  i s  u n d e r s t o o d  t h a t  such bonds w i l l  
n o t  be g e n e r a l  o b l i g a t i o n s  o f  t h e  C i t y ,  and i n  no even t  w i l l  t h e y  
c o n s t i t u t e  an i ndeb tedness  o f  t h e  C i t y  w i t h i n  t h e  meaning o f  any 
c o n s t i t u t i o n a l  o r  s t a t u t o r y  l i m i t a t i o n .  

(b) That  i t  w i l l ,  a t  t h e  p r o p e r  t i m e  and s u b j e c t  i n  a l l  
r e s p e c t s  t o  t h e  recommendat i o n  and approva 1 o f  t h e  Company, 
adopt,  o r  cause t o  be adopted, such  p r o c e e d i n g s  and a u t h o r i z e  t h e  
e x e c u t i o n  o f  such documents as  may b e  necessary  and a d v i s a b l e  f o r  
t h e  a u t h o r i z a t i o n ,  s a l e  and i ssuance  o f  t h e  bonds, t h e  a c q u i r i n g ,  
c o n s t r u c t i n g  and e s u i p p i n g  o f  t h e  P r o j e c t ,  and f o r  t h e  l e a s i n g  o r  
s a l e  t h e r e o f  o r  t h e  mak ing  o f  l o a n s  t h e r e f o r  t o  t h e  Company, a l l  
i n  c o n f o r m i t y  w i t h  Arkansas l aw  and any o t h e r  a p p l i c a b l e  l aws  and 

. .  upon t e r m s  and c o n d i t i o n s  mu tua l  l y  s a t i s f a c t o r y  t o  t h e  C i t y  and 
t h e  Company. 

(c)  Tha t  t h e  agg rega te  b a s i c  r e n t s  o r  payments ( 1  e . ,  t h e  
r e n t s  o r  payments t o  be  used t o  pay t h e  p r i n c i p a l  o f ,  premium, i f  
any, and i n t e r e s t  o n  t h e  bonds) payab le  under  leases,  s a l e  
agreements o r  o t h e r  agreements between t h e  C i t y  and t h e  Company, 
s h a l l  be s u f f i c i e n t  t o  pay t h e  p r i n c i p a l  of ,  premium, i f  any, and 
i n t e r e s t  o n  t h e  bonds when due. The leases ,  s a l e  agreements o r  
o t h e r  agreements s h a l l  c o n t a i n  such P ~ O V ~  s i o n s  as  a r e  necessa ry  
o r  d e s i r a b l e ,  c o n s i s t e n t  w i t h  t h e  a u t h o r i t y  c o n f e r r e d  by  
a p p l i c a b l e  law.  

(d) That  i t  w i l l  t a k e  o r  cause t o  be t a k e n  such o t h e r  
a c t i o n  and adopt  such f u r t h e r  p r o c e e d i n g s  as may be r e q u i r e d  t o  
implement t h e  a f o r e s a i d  u n d e r t a k i n g s  o r  as i t  may deem 
a p p r o p r i a t e  i n  pursuance t h e r e o f .  

3 .  U n d e r t a k i n g s  on  t h e  P a r t  o f  t h e  Company. S u b j e c t  t o  
t h e  c o n d i t i o n s  s t a t e d  he re in ,  t h e  Company agrees as f o l l o w s :  

(a) That  t h e  Company w i l l  c o o p e r a t e  w i t h  t h e  C i t y  i n  t h e  
s a l e  and issuance o f  t h e  bonds. 

(b) That  t h e  Company w i l l  e n t e r  i n t o  such leases,  s a l e  
agreements o r  o t h e r  a p p r o p r i a t e  agreements w i t h  t h e  C i t y  u n d e r  
wh ich  t h e  Company w i l l  o b l i g a t e  i t s e l f  t o  pay t o  t h e  C i t y  r e n t s  
o r  payments s u f f i c i e n t  t o  pay t h e  p r i n c i p a l  of, premium, i f  any, 
and i n t e r e s t  o n  t h e  bonds when due and c o n t a i n i n g  such o t h e r  
p r o v i s i o n s  as  a r e  necessary  o r  d e s i r a b l e  c o n s i s t e n t  w i t h  t h e  
a u t h o r i t y  c o n f e r r e d  b y  a p p l i c a b l e  law. 



(c) That i n  t h e  case o f  any p r o j e c t  p r o p e r t i e s  t h a t  a r e  
exempt f rom ad va lorem t a x a t  ion, payments i n  1  l e u  o f  t a x e s  w i l l  
be made i n  amounts agreed upon between t h e  C i t y  and t h e  Company. 

(d) That t h e  Company w i l l  pay a l l  c o s t s  o f .  t h e  P ro jec t ,  
c o s t s  and expend i tu res  i n c i d e n t a l  t he re to ,  and f i n a n c i n g  c o s t s  
( i n c l u d i n g  a l l  c o s t s  o f  a u t h o r i z i n g  and i s s u i n g  t h e  bonds) n o t  
p a i d  from t h e  proceeds o f  t h e  bonds. 

(e) That t h e  Company w i l l  t ake  such f u r t h e r  a c t i o n  and 
adopt such f u r t h e r  proceedings as may be r e q u i r e d  t o  implement 
t h e  a f o r e s a i d  unde r tak ings  o r  as i t  may deem a p p r o p r i a t e  i n  
pursuance t h e r e o f .  

4. General P r o v i s i o n s .  (a) Th i s  Memorandum o f  I n t e n t  
s h a l l  con t inue  i n  f u l l  f o r c e  and e f f e c t  u n t i l  t h e  P r o j e c t  and i t s  
f i n a n c i n g  by bonds i s  accomplished, and i n  t h i s  r e g a r d  i t  i s  
understood t h a t  t h e r e  may be separate  i ssues  o f  bonds, and 
separate  s e r i e s  w i t h i n  a  p a r t i c u l a r  issues, w i t h  d i f f e r e n t  
m a t u r i t i e s ,  i n t e r e s t  ra tes ,  redempt ion p r o v i s i o n s  and o t h e r  
d e t a i l s .  I n  t h e  case o f  each issue, and o f  each se r i es ,  t h e  C i t y  
w i l l  t ake  a p p r o p r i a t e  a c t i o n  by ord inance o r  r e s o l u t i o n  t o  s e l l  
and a u t h o r i z e  t h e  bonds and t o  a u t h o r i z e  and execute  such 
agreements and documents as may be determined necessary o r  
d e s i r a b l e  by t h e  C i t y  and t h e  Company. 

(b) The Company's r i g h t  and i n t e r e s t  i n  t h i s  Memorandum o f  
I n t e n t  may be ass igned t o  a  s u b s i d i a r y  o f  t h e  Company i f  t h e  
Company d e s i r e s  t o  ope ra te  t h e  P r o j e c t  th rough  a  s u b s i d i a r y .  

IN  WITNESS WHEREOF, t h e  C i t y  and t h e  Company have en te red  
i n t o  t h i s  Memorandum o f  I n t e n t  by t h e i r  o f f i c e r s  t h e r e u n t o  d u l y  
author ized,  as o f  t h e  26th day o f  A p r i l  , 1 9 8 3 .  

C I T Y  OF CONWAY, ARKANSAS 

ATTEST: 



MID-SOUTH CABINET & MILLWORK, INC. 





May 3 1 ,  1583 a 

This  l e t t e r  i s  t o  n o t i f y  you of  a  p u b l i c  h e a r i n g  t o  be h e l d  
a t  t h e  C i t y  Counci l  Meeting o f  June 1 4 ,  1983 f o r  t h e  purpose  
of  o b t a i n i n g  p u b l i c  i n p u t  f o r  changing names o f  c e r t a i n  s t r e e t s .  
L i s t e d  below a r e  t h e  names of  s t r e e t s  t o  be changed and sugges ted  
new names : 

1. Leigh S t r e e t  changed t o  Lehigh 
2 .  South  Meadow t o  Meadow 
3. Spencer ( n o r t h  of  64 /65  i n t e r s e c t i o n )  t o  Ridge Road 
4 .  South Millwood t o  Millwood 
5 .  North S t r e e t  ( o f f  Washington Ave.) t o  Meadowlake Rd 
6 .  Conway S t r e e t  t o  F ron t  S t r e e t  

The f o l l o w i n g  s t r e e t s  a r e  t h e  ones  t o  be changed w i t h  i n p u t  
from r e s i d e n t s  o f  t h e s e  s t ree ts :  

1. Popula r  S t r e e t  - Hayes Addi t ion  
2. E a s t  Meadow - e a s t  o f f  Hwy 286 
3 .  West Meadow - Bellmeade Addi t ion  
4 .  Sunse t  S t r e e t  - Smoking Oaks 
5 .  North Millwood - P l e a s a n t  Va l ley  

I f  you would l i k e  t o  have  i n p u t  i n t o  t h e  names of any of  t h e  
above l i s t e d  s treets  p l e a s e  be  p r e s e n t  a t  t h e  C i t y  Counci l  
Meeting on June 1 4 ,  1983 a t  6:30 p.m. i n  t h e  courtroom of t h e  
Municipal  Bui ld ing .  

S i n c e r e l y ,  

B i l l  Wright 
Mayor 
C i t y  o f  Conway 



CONWAY CORPORATION 
OPERATORS OF THE CrPIOWNED 

ELECTRIC, ELECTRONIC & WATER SYSTEMS 

P. 0. BOX 99 CONWAY, ARK 72032 329-5641 

JAMES H BREWER 
General Manager June 13, 1983 

I 

The Honorable William Wright, Mayor 
and Members of the City Council 

City of Conway . -  

Conway, Arkansas 72032 

Gentlemen: 

At a special meeting of the Board of Directors of the 
Conway Corporation on June 13, 1983, Mr. Luke Gordy was unani- 
mously elected to a five year term on the Conway Corporation 
Board of Directors, beginning May 8, 1983. Mr. Gordy will 
replace Mr. Robert W. Henry whose term expired on that date. 

I am pleased to report that Mr. Gordy has agreea to 
erve this term to which he has been elected. - - - - -  - - - .  

In accordance with the terms of the Articles of Incor- 
poration of the Conway corporation dealing with election of 
board members, we herewith-respectfully request confirmation 
of the election of Mr. Gordy by the City Council. 

Thanking you kindly for your attention to this matter, 
I am 

~ a m & d .  Brewer 
Manager 
CONWAY CORPORATION 

JHB : mf 



EXCERPTS FROM MINUTES OF A MEETING OF THE 

CONWAY CITY COUNCLL 

The City Council the City of Conway 9 

Arkansas, met in special session at its regular meeting place 

in Conway Arkansas at 12:15 p.m. on the 3rd 

day of June , 19 - 83 . The following were present: 

Mayor Bill Wright ; City Attorney Jesse Thompson i 

and Aldermen Frank Moix, John Thompson, Jack Jumper, TJoody 

Cummins, Maurice Moix, Don Owen and James Ed Smith 

Absent: Jack Bell 

The Mayor state4 that consideration should be given to 

a resolution for Memorandum of Intent for Act 9 Bond issue 

for Polyvend, Inc. 

This was a matter with which the Council was familiar and after a 
Mayor 

discussion, XXlWMHi Bill Wri~ht introduced a Resolution 

entitled: 

A RESOLUTION AUTHORIZING A MEMORANDUM OF 
INTENT BY AND BETWEEN THE CITY OF CONWAY, 
ARKANSAS, AND POLWEND, INC. PERTAINING TO 
THE ISSUANCE OF INDUSTRIAL DEVELOPMENT 
REVENUE BONDS FOR FINANCING THE COSTS OF 
ACQUIRING, CONSTRUCTING AND EQUIPPING 
INDUSTRIAL FACILITIES; AND PRESCRIBING 
OTHER MATTERS RELATING THERETO. 

and the ElWj Mayor read the Resolution in full. 



Alderman Don Owen , seconded by Alderman 

Maurice Moix , moved t h a t  t h e  Resolution be adopted. The 

quest ion was put  by t h e  Mayor on t h e  adoption of t h e  motion 

and the  r o l l  being c a l l e d ,  t h e  following voted aye: 

Frank Moix, John Thompson, Jack Jumper 

Woody Curnmins, Maurice Moix, Don Owen. 

James Ed Smith 

and t h e  following voted nay: 

The Mayor thereupon declared t h e  Resolution adopted and 

signed t h e  Resolut ion,  which was a t t e s t e d  by t h e  City Clerk 

and impressed wi th  t h e  s e a l  of t h e  City.  The Resolution was given 

NO. R-83-20 

(Matters n o t  r e l a t i n g  t o  t h e  Resolution R-83-20 

a r e  omi t ted . )  

There being no f u r t h e r  bus iness ,  t h e  Council adjourned. 

ATTEST: 

City Clerk 

( SEAL ) 



CERTIFICATE 

The undersigned, City Clerk of the City of 

Conway , Arkansas, hereby c e r t i f i e s  tha t  the fore- 

going pages numbered 1 and 2 ,  are  a t rue  and correct copy of 

excerpts of the minutes of a meeting of the City Council of 

Conway , Arkansas, a t  a special  session held 

a t  the regular meeting place of the Council i n  the City a t  12:15 p.m. 

, on the 3rd day of June , 1 9  - 8 3 ,  and the time 

and place of the meeting was furnished to  each person who made a 

request therefor i n  accordance with the provisions of Act No. 93 

of the Acts of Arkansas of 1967. 

1 

City Clerk 

(SEAL 


