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AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF NOT 
TO EXCEED $12,000,000 OF WATER REVENUE IMPROVEMENT 
BONDS, SERIES 2001, BY THE CITY OF CONWAY, ARKANSAS FOR 
THE PURPOSE OF FINANCING THE COST OF CERTAIN CAPITAL 
IMPROVEMENTS TO THE CITY’S WATER SYSTEM; AUTHORIZING 
THE EXECUTION AND DELIVERY OF A THIRD SUPPLEMENTAL 
TRUST INDENTURE PURSUANT TO WHICH THE BONDS WILL BE 
ISSUED AND SECURED; AUTHORIZING THE EXECUTION AND 
DELIVERY OF AN OFFICIAL STATEMENT PURSUANT TO WHICH 
THE BONDS WILL BE OFFERED; AUTHORIZING THE EXECUTION 
AND DELIVERY OF A BOND PURCHASE AGREEMENT PROVIDING 
FOR THE SALE OF THE BONDS; AUTHORIZING THE EXECUTION 
AND DELIVERY OF A CONTINUING DISCLOSURE AGREEMENT; 
PRESCRIBING OTHER MATTERS RELATING THERETO; AND 
DECLARING AN EMERGENCY. 

WHEREAS, the City of Conway, Arkansas (the “City”), a city of the first class, 
presently owns a water storage, treatment and distribution system (the “System”) serving the 
residents of the City, which System is operated and maintained by the Conway Corporation, a 
nonprofit corporation organized and existing under the laws of the State of Arkansas (the 
“Corporation”), pursuant to an exclusive franchise to operate the System granted to the 
Corporation by the City; and 

WHEREAS, the City has outstanding an issue of Water Improvement Revenue Bonds, 
Series 1977, issued in the original principal amount of $381,000, of which $246,000 in principal 
amount currently remains outstanding (the “Series 1977 Bonds”), issued under the provisions of‘ 
Ordinance No. 0-77-35 of the City, adopted and approved on December 14, 1977; and 

WHEREAS, the City has outstanding an issue of Water Revenue Refhding Bonds, 
Series 1993, issued in the original principal amount of $6,040,000, of which $4,130,000 in. 
principal amount currently remains outstanding (the “Series 1993 Bonds”), issued under the 
provisions of Ordinance No. 0-93-46 of the City, adopted and approved on August 20, 1993; and 

WHEREAS, the City has outstanding an issue of Water Revenue Improvement Bonds, 
Series 1995, issued in the original principal amount of $5,000,000, of which $4,140,000 in 
principal amount currently remains outstanding (the “Series 1995 Bonds”), issued under the 
provisions of Ordinance No. 0-95-83 of the City, adopted and approved on November 21, 1995.; 
and 

WHEREAS, the City has outstanding an issue of Water Revenue Improvement Bonds, 
Series 20004 issued in the original principal amount of $2,655,000, of which $2,495,000 iri 
principal amount currently remains outstanding (the “Series 2000A Bonds”), issued under the 
provisions of Ordinance No. 0-99-119 of the City, adopted and approved on December 14, 
1999; and 










