
ORDINANCE NO. d 7 7 4 / ,  
HORIZING THE ISSUANCE AND SALE OF NOT 

6,000,000 OF ELECTRIC REVENUE BONDS BY THE CITY 
SAS FOR THE PURPOSE OF FINANCING THE 

OF THREE ELECTRIC DISTRIBUTION SUBSTATIONS 
HIN THE CITY; AUTHORIZING THE EXECUTION AND 

ST INDENTURE PURSUANT TO WHICH THE 
LL BE ISSUED AND SECURED; AUTHORIZING THE 

ELIVERY OF AN OFFICIAL STATEMENT; 
ZING THE EXECUTION AND DELIVERY OF A BOND 
E AGREEMENT PROVIDING FOR THE SALE OF THE 

NG THE EXECUTION AND DELIVERY OF A 
OSURE AGREEiviENT; PRESCpuBEfG OTHER 

MATTERS RELATING THERETO; AND DECLARING AN EMERGENCY. 

WHEREAS, the City of Conway, Arkansas (the "City"), a city of the first class, 
presently owns an electric generation and distribution system (the "System") serving the residents 
of the City, which System is operated and maintained by the Conway Corporation, a nonprofit 
corporation organized and existing under the laws of the State of Arkansas (the "Corporation"), 
pursuant to a lease from the City and an exclusive franchise to operate the System granted to the 
Corporation by the City pursuant to Ordinance No. 0-79-25 of the City, adopted and approved 
on May 22, 1979; and 

WHEREAS, the City has outstanding an issue of Electric Revenue Refunding Bonds, 
Series 1993 (the "Series 1993 Bonds"), issued under and secured by the provisions of Ordinance 
No. 0-93-13 of the City, adopted and approved on March 10, 1993; and 

WHEREAS, the Series 1993 Bonds are secured by a pledge of the net revenues of the 
System; and 

WHEREAS, the City is authorized tinder the provisions of the Constitution of the State 
of Arkansas and Arkansas Code Annotated Sections 14-203-101 et seq. (1987 & Supp. 1995) 
(the "Act") to issue and sell revenue bonds for the purpose of financing the acquisition of 
improvements to the System; and 

WHEREAS, the Corporation has recommended to the City that three electric distribution 
substations presently located within the City be acquired from Entergy Arkansas (the "Project") 
using the proceeds of electric revenue bonds issued pursuant to the Act; and 

WHEREAS, to secure funds necessary to finance the Project, to fund a debt service 
reserve, and to pay printing, legal, underwriting and other expenses incidental to the issuance 
of electric revenue bonds for such purposes, the City has determined to issue its Electric 
Revenue Bonds, Series 1997, in an aggregate principal amount not to exceed $6,000,000 (the 
"Series 1997 Bonds"); and 










