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AN ORDINANCE AUTHORIZING THE ISSUANCE OF CAPITAL 
IMPROVEMENT AND REFUNDING BONDS FOR THE PURPOSE OF 
ACQUIRING, CONSTRUCTING AND/OR EQUIPPING STREET 
IMPROVEMENTS, SOLID WASTE COLLECTION, DISPOSAL, 
COMPACTINGAND RECYCLING FACILITIES AND EQUIPMENT, PUBLIC 
PARK FACILITIES, FIRE FIGHTING FACILITIES AND EQUIPMENT, 
AND POLICE STATION FACILITIES AND EQUIPMENTAND REFUNDING 
CERTAIN OUTSTANDING INDEBTEDNESS OF THE CITY; AUTHORIZING 
THE EXECUTION AND DELIVERY OF A BOND PURCHASE AGREEMENT 
PROVIDING FOR THE SALE OF THE BONDS; AUTHORIZING THE 
EXECUTION AND DELIVERY OF A TRUST INDENTURE SECURING THE 
BONDS; AUTHORIZING THE EXECUTION OF AN ESCROW DEPOSIT 
AGREEMENT; PRESCRIBING MATTERS RELATED THERETO; AND 
DECLARING AN EMERGENCY 

WHEREAS, by Ordinance No. 087-22 duly adopted by the City 
Council (the lfCouncilll) of the City of Conway, Arkansas (the 
IlCityIl) on May 26, 1987 (the "1987 Election Ordinancell) , there was 
submitted to the qualified electors of the City the question of 
issuing, under Amendment 62 to the Constitution of Arkansas 
("Amendment 62") , as implemented by Act 871 of the General Assembly 
of the State of Arkansas for the year 1985 (the "Actt1), sales and 
use tax capital improvement bonds in principal amount not to exceed 
$2,000,000 (the llbondsll) to provide funds to pay a portion of the 
cost of constructing certain drainage improvements (the "1987 
Project ; and 

WHEREAS, the 1987 Election Ordinance also provided for the 
pledge of all proceeds of the City's one percent (1%) local sales 
and use tax (the "1% Sales and Use Tax") levied and collected 
pursuant to Ordinance No. 081-42 adopted September 24, 1981, to 
secure repayment of the bonds; and 

WHEREAS, at a special election held June 30, 1987, a majority 
of the qualified electors of the City voting on the question 
approved the issuance of the bonds and the pledge of the 1% Sales 
and Use Tax; and 

WHEREAS, in 1987, the City determined to sell and issue its 
$2,000,000 Sales and Use Tax Capital Improvement Bonds, Series 1987 
(the "1987 Bondsll), as permitted under Amendment 62 and the Act; 
and 

WHEREAS, pursuant to Amendment 6 2  and the Act the City is 
permitted to issue sales and use tax capital improvement refunding 
bonds to refund existing indebtedness of the City; and 

WHEREAS, due to a decline in interest rates, the refunding of 
the 1987 Bonds is to the City's financial advantage; and 
















