
AN ORDINANCE AUTHORIZING THE ISSUANCE OF INDUSTRIAL 
DEVELOPMENT REVENUE BONDS UNDER ACT NO. 9  OF 1 9 6 0 ,  AS 
AMENDED, FOR THE PURPOSE OF PROVIDING PERMANENT FINANCING 
FOR THE COST OF SECURING AND DEVELOPING INDUSTRY (THE 
PARTICULAR INDUSTRIAL PROJECT I S  DESCRIBED I N  THE 
ORDINANCE); AUTHORIZING THE EXECUTION AND DELIVERY OF A 
TRUST INDENTURE SECURING THE BONDS; AUTHORIZING AND 
PRESCRIBING CERTAIN OTHER MATTERS PERTAINING TO THE 
INDUSTRIAL PROJECT, THE CONSTRUCTING THEREOF AND THE 
FINANCING THEREOF; AUTHORIZING A LEASE AGREEMENT BETWEEN 
THE CITY OF CONWAY, AS LESSOR AND CONWAY LAND COMPANY, AS 
LESSEE, I N  SUBSTANTIALLY THE FORM AND WITH SUBSTANTIALLY 
THE CONTENTS SET FORTH I N  AND MADE A PART OF THIS 
ORDINANCE; AUTHORIZING THE EXECUTION AND DELIVERY OF THE 
LEASE AGREEMENT ; PRESCRIBING OTHER MATTERS RELATING 
THERETO; AND DECLARING AN EMERGENCY. 

WHEREAS, t h e  C i t y  o f  Conway,  A r k a n s a s  ( t h e  " C i t y " )  i s  
a u t h o r i z e d  b y  A c t  N o .  9  o f  t h e  F i r s t  E x t r a o r d i n a r y  S e s s i o n  o f  
t h e  S i x t y - S e c o n d  G e n e r a l  A s s e m b l y  o f  t h e  S t a t e  o f  A r k a n s a s ,  
a p p r o v e d  J a n u a r y  21 ,  1 9 6 0 ,  a s  a m e n d e d  ( " A c t  N o .  9 " ) ,  t o  a c q u i r e  
l a n d s ,  c o n s t r u c t  a n d  e q u i p  b u i l d i n g s ,  i m p r o v e m e n t s ,  a n d  
f a c i l i t i e s  a n d  i n c u r  o t h e r  costs  a n d  e x p e n s e s  a n d  make o t h e r  
e x p e n d i t u r e s  i n c i d e n t a l  t o  a n d  f o r  t h e  i m p l e m e n t i n g  a n d  
a c c o m p l i s h i n g  o f  t h e  c o n d u c t  o f  i n d u s t r i a l  o p e r a t i o n s ;  a n d  

WHEREAS, t h e  C i t y  i s  a u t h o r i z e d  b y  A c t  N o .  9  t o  i s s u e  
i n d u s t r i a l  d e v e l o p m e n t  r e v e n u e  b o n d s  p a y a b l e  f r o m  r e v e n u e s  
d e r i v e d  f r o m  t h e  i n d u s t r i a l  p r o j e c t  s o  a c q u i r e d  a n d  c o n s t r u c t e d  
a n d  s e c u r e d  by  a l i e n  t h e r e o n  a n d  s e c u r i t y  i n t e r e s t  t h e r e i n ;  
a n d  

WHEREAS, t h e  n e c e s s a r y  a r r a n g e m e n t s  h a v e  b e e n  made w i t h  
Conway Land  Company,  a M i n n e s o t a  g e n e r a l  p a r t n e r s h i p  ( t h e  
"Company")  f o r  a s u b s t a n t i a l  i n d u s t r i a l  p r o j e c t  c o n s i s t i n g  o f  
t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d  e q u i p p i n g  o f  f a c i l i t i e s  ( t h e  
" P r o j e c t " )  a n d  t o  lease  t h e  P r o j e c t  t o  t h e  Company P u r s u a n t  t o  
t h e  terms o f  a L e a s e  A g r e e m e n t  ( t h e  " L e a s e  A g r e e m e n t " ) ,  a n d  t o  
a p p r o v e  t h e  S u b l e a s e  o f  t h e  P r o j e c t  t o  S I C 0  I n c o r p o r a t e d ,  a 
M i n n e s o t a  c o r p o r a t i o n  ( t h e  " G u a r a n t o r " ) ,  p u r s u a n t  t o  t h e  terms 
o f  a S u b l e a s e ,  w h i c h  P r o j e c t  w i l l  b e  u t i l i z e d  b y  t h e  G u a r a n t o r  
f o r  t h e  m a n u f a c t u r e  o f  p o r t a b l e  t a b l e s ,  s t a g e s  a n d  d a n c e  
f l o o r s ,  w a l l  b e d s ,  a n d  r e l a t e d  accessor ies ,  a n d  s u c h  o t h e r  
o p e r a t i o n s  a s  t h e  G u a r a n t o r  s h a l l  e l e c t ;  a n d  



WHEREAS, p e r m a n e n t  f i n a n c i n g  o f  t h e  P r o j e c t  c o s t s ,  
n e c e s s a r y  c o s t s  a n d  e x p e n d i t u r e s  i n c i d e n t a l  t h e r e t o  a n d  t h e  
c o s t  o f  t h e  i s s u a n c e  o f  b o n d s  i s  b e i n g  f u r n i s h e d  b y  t h e  C i t y  
i s s u i n g  I n d u s t r i a l  D e v e l o p m e n t  R e v e n u e  Bonds  u n d e r  t h e  
p r o v i s i o n s  o f  A c t  N o .  9 o f  t h e  p r i n c i p a l  a m o u n t  o f  n o t  t o  
e x c e e d  One M i l l i o n  Dollars  ( $ 1 , 0 0 0 , 0 0 0 )  ( t h e  " ~ o n d s " )  ; a n d  

WHEREAS, t h e  c o m p l e t i o n  o f  t h e  P r o j e c t  w i l l  f u r n i s h  
a d d i t i o n a l  e m p l o y m e n t  a n d  o t h e r  b e n e f i t s ,  a n d  be i n  t h e  best 
i n t e r e s t s  o f  t h e  C i t y  a n d  i t s  r e s i d e n t s ;  a n d  

WHEREAS, t h e  Bonds  a r e  t o  b e  s o l d  a n d  d e l i v e r e d  i n  t h e  
p r i n c i p a l  a m o u n t  o f  $ 1 , 0 0 0 , 0 0 0 ,  a n d  a r e  d a t e d ,  b e a r  i n t e r e s t ,  
m a t u r e  a n d  a re  s u b j e c t  t o  r e d e m p t i o n  a s  h e r e i n a f t e r  se t  f o r t h  i n  
t h e  f o r m  o f  I n d e n t u r e  a u t h o r i z e d  b y  t h i s  O r d i n a n c e ;  a n d  

WHEREAS, t h e  C i t y  p r o p o s e s  t o  e n t e r  i n t o  a Bond P u r c h a s e  
C o n t r a c t  w i t h  P o w e l l  & S a t t e r f i e l d ,  I n c . ,  o f  L i t t l e  R o c k ,  
A r k a n s a s  f o r  t h e  s a l e  t o  i t  o f  s a i d  Bonds  ; 

NOW, THEREFORE, BE I T  ORDAINED BY THE CITY COUNCIL OF THE 
CITY OF CONWAY, ARKANSAS: 

S e c t i o n  1. T h a t  there  be,  a n d  t h e r e  i s  h e r e b y  a u t h o r i z e d  
a n d  d i r e c t e d  t h e  f o l l o w i n g :  

( a )  The  s a l e  o f  t h e  Bonds  f o r  t h e  pr ice  o f  $ 9 6 5 , 0 0 0  p l u s  
a c c r u e d  i n t e r e s t  t o  da te  o f  d e l i v e r y  a c c o r d i n g  t o  t h e  
terms o f  s a i d  Bond P u r c h a s e  C o n t r a c t ,  w h i c h  C o n t r a c t  is  
h e r e b y  a p p r o v e d  a n d  a u t h o r i z e d  t o  b e  e x e c u t e d  b y  t h e  
Mayor  a n d  C i t y  C l e r k  o n  b e h a l f  o f  t h e  C i t y  a t  t h e  
r e q u e s t  o f  t h e  Company; 

( b )  The  a c q u i s i t i o n  a n d  c o n s t r u c t i o n  o f  t h e  P r o j e c t ,  a n d  i n  
c o n n e c t i o n  t h e r e w i t h ,  t h e  e x e c u t i o n  o f  a n y  n e c e s s a r y  
a r c h i t e c t u r a l ,  e n g i n e e r i n g  o r  c o n s t r u c t i o n  c o n t r a c t s  o r  
t h e  a c c e p t a n c e  o f  a n  a s s i g n m e n t  o f  a n y  s u c h  c o n t r a c t s  
p r e v i o u s l y  e x e c u t e d  b y  t h e  Company f o r  t h e  c o n s t r u c t i o n  
a n d  e q u i p p i n g  o f  t h e  P r o j e c t ;  a n d  

( c )  The  p e r f o r m a n c e  o f  a l l  o b l i g a t i o n s  o f  t h e  C i t y  u n d e r  
t h e  L e a s e  A g r e e m e n t  p e r t a i n i n g  t o  t h e  c o n s t r u c t i n g  a n d  
e q u i p p i n g  o f  t h e  P r o j e c t  a n d  t h e  p e r f o r m a n c e  o f  a l l  
o b l i g a t i o n s  o f  t h e  C i t y  u n d e r  t h e  c o n t r a c t s  r e f e r r e d  t o  
a b o v e .  



S e c t i o n  2. The Bonds s h a l l  b e a r  i n t e r e s t  a t  t h e  r a t e s  of  
10 .75,  11 .00,  11 .25 ,  11 .50,  11 .60 ,  1 1 - 7 5 ,  11 .90,  12 .00 ,  12 .25 ,  
12 .50,  12 .75 and 13.00% p e r  annum, s h a l l  mature s e r i a l l y  on 
November 1 i n  t h e  y e a r s  1982 t o  1996,  i n c l u s i v e ,  and s h a l l  be i n  
t h e  o r i g i n a l  p r i n c i p a l  amount of  $1 ,000,000.  To p r o v i d e  t h e  
t e rms  and c o n d i t i o n s  upon which t h e  Bonds a r e  t o  be s e c u r e d ,  
e x e c u t e d ,  a u t h e n t i c a t e d ,  i s s u e d ,  a c c e p t e d  and h e l d ,  t h e  Mayor i s  
hereby a u t h o r i z e d  and d i r e c t e d  t o  e x e c u t e  and acknowledge a  
T r u s t  I n d e n t u r e ,  by and between t h e  C i t y  and a  bank o r  t r u s t  
company which w i l l  a c t  a s  t r u s t e e  t h e r e u n d e r ,  d a t e d  a s  o f  
November 1, 1981  ( t h e  " I n d e n t u r e " ) ,  and t h e  C i t y  Cle rk  is hereby  
a u t h o r i z e d  and d i r e c t e d  t o  e x e c u t e  and acknowledge t h e  I n d e n t u r e  
and t o  a f f i x  t h e  s e a l  of  t h e  C i t y  t h e r e t o ,  and t h e  Mayor and 
C i t y  C l e r k  a r e  he reby  a u t h o r i z e d  and d i r e c t e d  t o  c a u s e  t h e  
I n d e n t u r e  t o  be a c c e p t e d ,  e x e c u t e d  and acknowledged by t h e  
T r u s t e e .  The I n d e n t u r e  is hereby approved i n  s u b s t a n t i a l l y  t h e  
form s u b m i t t e d  t o  t h i s  mee t ing ,  and t h e  Mayor i s  he reby  
a u t h o r i z e d  t o  c o n f e r  w i t h  t h e  T r u s t e e ,  t h e  Company and t h e  
P u r c h a s e r  i n  o r d e r  t o  comple te  t h e  I n d e n t u r e  i n  s u b s t a n t i a l l y  
t h e  form s u b m i t t e d  t o  t h i s  meet ing  w i t h  s u c h  changes  a s  s h a l l  be 
approved by s u c h  p e r s o n s  e x e c u t i n g  t h e  document,  t h e i r  e x e c u t i o n  
t o  c o n s t i t u t e  c o n c l u s i v e  e v i d e n c e  o f  s u c h  a p p r o v a l .  

(Advice is g i v e n  t h a t ,  p u r s u a n t  t o  A c t  No. 9 ,  a  copy o f  t h e  
I n d e n t u r e  i n  s u b s t a n t i a l l y  t h e  form a u t h o r i z e d  t o  be e x e c u t e d  is 
on f i l e  w i t h  t h e  C i t y  C l e r k  of  t h e  C i t y  o f  Conway, and is  
a v a i l a b l e  f o r  i n s p e c t i o n  by any i n t e r e s t e d  p e r s o n . )  

S e c t i o n  3. That  t h e r e  b e ,  and t h e r e  is  hereby  a u t h o r i z e d  
t h e  e x e c u t i o n  and d e l i v e r y  of  a Lease Agreement,  d a t e d  a s  o f  
November I ,  1981,  by and between t h e  C i t y  a s  Lessor  and t h e  
Company a s  Lessee  ( t h e  "Lease Agreement" ) ,  and t h e  Mayor and 
C i t y  C l e r k  b e ,  and t h e y  a r e  he reby  a u t h o r i z e d  t o  e x e c u t e ,  
acknowledge and d e l i v e r  t h e  Lease Agreement f o r  and on b e h a l f  of  
t h e  C i t y .  The Lease Agreement is hereby  approved s u b s t a n t i a l l y  
i n  t h e  form s u b m i t t e d  t o  t h i s  m e e t i n g ,  and t h e  Mayor is  hereby  
a u t h o r i z e d  t o  c o n f e r  w i t h  t h e  Company, t h e  T r u s t e e  and t h e  
P u r c h a s e r  i n  o r d e r  t o  comple te  t h e  Lease  Agreement i n  
s u b s t a n t i a l l y  t h e  form s u b m i t t e d  t o  t h i s  meet ing  w i t h  s u c h  
changes  a s  s h a l l  be approved by s u c h  p e r s o n s  e x e c u t i n g  t h e  
document,  t h e i r  e x e c u t i o n  t o  c o n s t i t u t e  c o n c l u s i v e  e v i d e n c e  of 
s u c h  a p p r o v a l .  

(Advice is g i v e n  t h a t ,  p u r s u a n t  t o  A c t  No. 9 ,  a  copy o f  t h e  
Lease Agreement i n  s u b s t a n t i a l l y  t h e  form a u t h o r i z e d  t o  be 
e x e c u t e d  is  on f i l e  w i t h  t h e  C i t y  C l e r k  of  t h e  C i t y  o f  Conway, 
and is  a v a i l a b l e  f o r  i n s p e c t i o n  by any i n t e r e s t e d  p e r s o n . )  



S e c t i o n  4 .  The  Mayor and C i t y  C l e r k ,  f o r  and on b e h a l f  of  
t h e  C i t y  be ,  and t h e y  a r e  he reby ,  a u t h o r i z e d  and d i r e c t e d  t o  do 
any and a l l  t h i n g s  n e c e s s a r y  t o  e f f e c t  t h e  e x e c u t i o n  o f  t h e  
Lease Agreement, t h e  performance o f  t h e  C i t y ' s  o b l i g a t i o n s  under 
t h e  Lease Agreement, t h e  e x e c u t i o n  and d e l i v e r y  o f  t h e  
I n d e n t u r e ,  i t s  e x e c u t i o n  and a c c e p t a n c e  by t h e  T r u s t e e ,  t h e  
performance o f  a l l  o b l i g a t i o n s  of  t h e  C i t y  under and p u r s u a n t  t o  
t h e  I n d e n t u r e ,  t h e  e x e c u t i o n  and d e l i v e r y  o f  t h e  Bond Purchase  
C o n t r a c t ,  t h e  e x e c u t i o n  and d e l i v e r y  of  t h e  Bonds, t h e  e x e c u t i o n  
and d e l i v e r y  of  an  o f f i c i a l  s t a t e m e n t  i n  form and s u b s t a n c e  
s a t i s f a c t o r y  t o  s a i d  o f f i c e r s  and t h e  p u r c h a s e r  of  t h e  Bonds, 
and t h e  performance o f  a l l  o t h e r  a c t s  o f  whatever  n a t u r e  
nece s sa ry  t o  e f f e c t  and c a r r y  o u t  t h e  a u t h o r i t y  c o n f e r r e d  by 
t h i s  Ordinance .  Tha t  t h e  Mayor and t h e  C i t y  C l e rk  be ,  and t h e y  
a r e  he reby ,  f u r t h e r  a u t h o r i z e d  and d i r e c t e d ,  f o r  and on beha l f  
of t h e  C i t y ,  t o  e x e c u t e  a l l  p a p e r s ,  documents,  c e r t i f i c a t e s  and 
o t h e r  i n s t r u m e n t s  t h a t  may be r e q u i r e d  f o r  t h e  c a r r y i n g  o u t  of  
s u c h  a u t h o r i t y  o r  t o  ev idence  t h e  e x e r c i s e  t h e r e o f .  

S e c t i o n  5. That  s i n c e  t h e  C i t y  is h e r e  i nvo lved  w i t h  t h e  
c o n s t r u c t i n g  and equ ipp ing  of  a  complex i n d u s t r i a l  p r o j e c t ,  
r e q u i r i n g  h i g h l y  s p e c i a l i z e d  work and s p e c i a l i z e d  t y p e s  o f  
machinery and equipment ,  i t  has  been and i s  hereby de te rmined  by 
t h e  C i t y  Counc i l  t h a t  c o m p e t i t i v e  b idd ing  be ,  and t h e  same i s  
hereby ,  waived a s  t o  t h i s  p a r t i c u l a r  i n d u s t r i a l  p r o j e c t .  T h i s  
a c t i o n  is t aken  by t h e  C i t y  Counci l  p u r s u a n t  t o  a p p l i c a b l e  laws 
of  t h e  S t a t e  of  Arkansas ,  i n c l u d i n g  p a r t i c u l a r l y  A c t  No. 9 .  

S e c t i o n  6 .  Rose Law Firm, a  P r o f e s s i o n a l  A s s o c i a t i o n ,  of 
L i t t l e  Rock, Arkansas ,  is  hereby a p p o i n t e d  a s  Bond Counsel  w i t h  
r e s p e c t  t o  t h e  i s s u a n c e  of  s a i d  bonds,  t h e  f e e s  and expense s  of  
which f i r m  s h a l l  be c o s t s  of  t h e  P r o j e c t .  

S e c t i o n  7 .  That  t h e  p r o v i s i o n s  of  t h i s  Ordinance  a r e  he reby  
d e c l a r e d  t o  be s e v e r a b l e ,  and i f  any s e c t i o n ,  p h r a s e  o r  
p r o v i s i o n  s h a l l  f o r  any r ea son  be d e c l a r e d  t o  be i n v a l i d ,  s u c h  
d e c l a r a t i o n  s h a l l  n o t  a f f e c t  t h e  v a l i d i t y  o f  t h e  remainder  o f  
t h e  s e c t i o n s ,  p h r a s e s  o r  p r o v i s i o n s .  

S e c t i o n  8.  That  a l l  o r d i n a n c e s ,  r e s o l u t i o n s  and p a r t s  
t h e r e o f  i n  c o n f l i c t  he r ewi th  a r e  he reby  r e p e a l e d  t o  t h e  e x t e n t  
of s u c h  c o n f l i c t .  

S e c t i o n  9. That  t h e r e  i s  hereby found and d e c l a r e d  t o  be an 
immediate need f o r  t h e  s e c u r i n g  and deve lop ing  of  s u b s t a n t i a l  
i n d u s t r i a l  o p e r a t i o n s  i n  o r d e r  t o  p r o v i d e  a d d i t i o n a l  employment, 



a l l e v i a t e  unemployment and o the rwi se  b e n e f i t  t h e  p u b l i c  h e a l t h ,  
s a f e t y  and w e l f a r e  o f  t h e  Ci ty  and t h e  i n h a b i t a n t s  t h e r e o f ,  and 
t h e  i s suance  of  t h e  Bonds a u t h o r i z e d  hereby and t h e  t a k i n g  of  
t h e  o t h e r  a c t i o n  a u t h o r i z e d  h e r e i n  a r e  immediately neces sa ry  i n  
connec t ion  wi th  t h e  s e c u r i n g  and developing of s u b s t a n t i a l  
i n d u s t r i a l  o p e r a t i o n s  and d e r i v i n g  t h e  p u b l i c  b e n e f i t s  r e f e r r e d  
t o  above. I t  i s ,  t h e r e f o r e ,  d e c l a r e d  t h a t  an emergency e x i s t s  
and t h i s  Ordinance be ing  necessary  f o r  t h e  immediate 
p r e s e r v a t i o n  of  t h e  p u b l i c  h e a l t h ,  s a f e t y  and we l f a re  s h a l l  be 
i n  f o r c e  and t a k e  e f f e c t  immediately upon and a f t e r  i t s  passage.  

Passed: October / y  , 1981. 

ATTEST: 



ORDINANCE NO. 8/-#5 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF INDUSTRIAL 
DEVELOPMENT REVENUE BONDS UNDER ACT NO. 9  OF 1 9 6 0 ,  AS 
AMENDED, FOR THE PURPOSE OF PROVIDING PERMANENT FINANCING 
FOR THE COST OF SECURING AND DEVELOPING INDUSTRY (THE 
PARTICULAR INDUSTRIAL PROJECT I S  DESCRIBED I N  THE 
ORDINANCE); AUTHORIZING THE EXECUTION AND DELIVERY OF A  
TRUST INDENTURE SECURING THE BONDS; AUTHORIZING AND 
PRESCRIBING CERTAIN OTHER MATTERS PERTAINING TO THE 
INDUSTRIAL PROJECT, THE CONSTRUCTING THEREOF AND THE 
FINANCING THEREOF; AUTHORIZING A LEASE AGREEMENT BETWEEN 
THE CITY OF CONWAY, AS LESSOR AND CONWAY LAND COMPANY, AS 
LESSEE, I N  SUBSTANTIALLY THE FORM AND WITH SUBSTANTIALLY 
THE CONTENTS SET FORTH I N  AND MADE A PART OF THIS 
ORDINANCE; AUTHORIZING THE EXECUTION AND DELIVERY OF THE 
LEASE AGREEMENT; PRESCRIBING OTHER MATTERS RELATING 
THERETO; AND DECLARING AN EMERGENCY. 

WHEREAS, t h e  C i t y  o f  Conway,  A r k a n s a s  ( t h e  " C i t y " )  i s  
a u t h o r i z e d  b y  A c t  N o .  9 o f  t h e  F i r s t  E x t r a o r d i n a r y  S e s s i o n  o f  
t h e  S i x t y - S e c o n d  G e n e r a l  A s s e m b l y  o f  t h e  S t a t e  o f  A r k a n s a s ,  
a p p r o v e d  J a n u a r y  2 1 ,  1 9 6 0 ,  a s  a m e n d e d  ( " A c t  N o .  9 " ) ,  t o  a c q u i r e  
l a n d s ,  c o n s t r u c t  a n d  e q u i p  b u i l d i n g s ,  i m p r o v e m e n t s ,  a n d  
f a c i l i t i e s  a n d  i n c u r  o t h e r  cos t s  a n d  e x p e n s e s  a n d  make o t h e r  
e x p e n d i t u r e s  i n c i d e n t a l  t o  a n d  f o r  t h e  i m p l e m e n t i n g  a n d  
a c c o m p l i s h i n g  o f  t h e  c o n d u c t  o f  i n d u s t r i a l  o p e r a t i o n s ;  a n d  

WHEREAS, t h e  C i t y  is  a u t h o r i z e d  b y  A c t  N o .  9  t o  i s s u e  
i n d u s t r i a l  d e v e l o p m e n t  r e v e n u e  b o n d s  p a y a b l e  f r o m  r e v e n u e s  
d e r i v e d  f r o m  t h e  i n d u s t r i a l  p ro j ec t  so  a c q u i r e d  a n d  c o n s t r u c t e d  
a n d  s e c u r e d  b y  a l i e n  t h e r e o n  a n d  s e c u r i t y  i n t e r e s t  t h e r e i n ;  
a n d  

WHEREAS, t h e  n e c e s s a r y  a r r a n g e m e n t s  h a v e  b e e n  made w i t h  
Conway Land  Company,  a M i n n e s o t a  g e n e r a l  p a r t n e r s h i p  ( t h e  
"Company")  f o r  a s u b s t a n t i a l  i n d u s t r i a l  p r o j e c t  c o n s i s t i n g  o f  
t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d  e q u i p p i n g  o f  f a c i l i t i e s  ( t h e  
" P r o j e c t " )  a n d  t o  l ease  t h e  P r o j e c t  t o  t h e  Company p u r s u a n t  t o  
t h e  terms o f  a L e a s e  A g r e e m e n t  ( t h e  " L e a s e  A g r e e m e n t " ) ,  a n d  t o  
approve t h e  S u b l e a s e  o f  t h e  P r o j e c t  t o  S I C 0  I n c o r p o r a t e d ,  a 
M i n n e s o t a  c o r p o r a t i o n  ( t h e  " G u a r a n t o r " ) ,  p u r s u a n t  t o  t h e  terms 
o f  a S u b l e a s e ,  w h i c h  P r o j e c t  w i l l  b e  u t i l i z e d  b y  t h e  G u a r a n t o r  
f o r  t h e  m a n u f a c t u r e  o f  p o r t a b l e  t a b l e s ,  s t a g e s  a n d  d a n c e  
f l o o r s ,  w a l l  b e d s ,  a n d  r e l a t e d  accessor ies ,  a n d  s u c h  o t h e r  
o p e r a t i o n s  a s  t h e  G u a r a n t o r  s h a l l  e l e c t ;  a n d  



WHEREAS, p e r m a n e n t  f i n a n c i n g  o f  t h e  P r o j e c t  c o s t s ,  
n e c e s s a r y  c o s t s  a n d  e x p e n d i t u r e s  i n c i d e n t a l  t h e r e t o  a n d  t h e  
c o s t  o f  t h e  i s s u a n c e  o f  b o n d s  i s  b e i n g  f u r n i s h e d  b y  t h e  C i t y  
i s s u i n g  I n d u s t r i a l  D e v e l o p m e n t  R e v e n u e  B o n d s  u n d e r  t h e  
p r o v i s i o n s  of A c t  N o .  9 o f  t h e  p r i n c i p a l  a m o u n t  o f  n o t  t o  
e x c e e d  One M i l l i o n  Dollars  ( $ 1 , 0 0 0 , 0 0 0 )  ( t h e  " B o n d s " )  ; a n d  

WHEREAS, t h e  c o m p l e t i o n  o f  t h e  P ro jec t  w i l l  f u r n i s h  
a d d i t i o n a l  e m p l o y m e n t  a n d  o t h e r  b e n e f i t s ,  a n d  b e  i n  t h e  b e s t  
i n t e r e s t s  o f  t h e  C i t y  a n d  i t s  r e s i d e n t s ;  a n d  

WHEREAS, t h e  B o n d s  a r e  t o  b e  s o l d  a n d  d e l i v e r e d  i n  t h e  
p r i n c i p a l  a m o u n t  of $ 1 , 0 0 0 , 0 0 0 ,  a n d  a r e  d a t e d ,  bear i n t e r e s t ,  
m a t u r e  a n d  a r e  s u b j e c t  t o  r e d e m p t i o n  a s  h e r e i n a f t e r  s e t  f o r t h  i n  
t h e  f o r m  o f  I n d e n t u r e  a u t h o r i z e d  b y  t h i s  O r d i n a n c e ;  a n d  

WHEREAS, t h e  C i t y  p r o p o s e s  t o  e n t e r  i n t o  a Bond P u r c h a s e  
C o n t r a c t  w i t h  P o w e l l  & S a t t e r f i e l d ,  I n c . ,  o f  L i t t l e  R o c k ,  
A r k a n s a s  f o r  t h e  s a l e  t o  i t  o f  s a i d  B o n d s ;  

NOW, THEREFORE, BE I T  ORDAINED BY THE CITY COUNCIL OF THE 
cI1rY OF CONWAY, ARKANSAS: 

S e c t i o n  1. T h a t  t h e r e  be ,  a n d  t h e r e  i s  h e r e b y  a u t h o r i z e d  
a n d  d i r e c t e d  t h e  f o l l o w i n g :  

T h e  sa le  o f  t h e  B o n d s  f o r  t h e  p r i c e  o f  $ 9 6 5 , 0 0 0  p l u s  
a c c r u e d  i n t e r e s t  t o  d a t e  o f  d e l i v e r y  a c c o r d i n g t o  t h e  
terms of s a i d  Bond P u r c h a s e  C o n t r a c t ,  w h i c h  C o n t r a c t  is 
h e r e b y  a p p r o v e d  a n d  a u t h o r i z e d  t o  be e x e c u t e d  b y  t h e  
Mayor  a n d  C i t y  C l e r k  o n  b e h a l f  o f  t h e  C i t y  a t  t h e  
r e q u e s t  o f  t h e  Company;  

The  a c q u i s i t i o n  a n d  c o n s t r u c t i o n  o f  t h e  P r o j e c t ,  a n d  i n  
c o n n e c t i o n  t h e r e w i t h ,  t h e  e x e c u t i o n  o f  a n y  n e c e s s a r y  
a r c h i t e c t u r a l ,  e n g i n e e r i n g  o r  c o n s t r u c t i o n  c o n t r a c t s  o r  
t h e  a c c e p t a n c e  o f  a n  a s s i g n m e n t  o f  a n y  s u c h  c o n t r a c t s  
p r e v i o u s l y  e x e c u t e d  b y  t h e  Company f o r  t h e  c o n s t r u c t i o n  
a n d  e q u i p p i n g  o f  t h e  P r o j e c t ;  a n d  

The  p e r f o r m a n c e  o f  a l l  o b l i g a t i o n s  o f  t h e  C i t y  u n d e r  
t h e  L e a s e  A g r e e m e n t  p e r t a i n i n g  t o  t h e  c o n s t r u c t i n g  a n d  
e q u i p p i n g  o f  t h e  P r o j e c t  a n d  t h e  p e r f o r m a n c e  o f  a l l  
o b l i g a t i o n s  o f  t h e  C i t y  u n d e r  t h e  c o n t r a c t s  r e f e r r e d  t o  
a b o v e .  



S e c t i o n  2. The Bonds s h a l l  b e a r  i n t e r e s t  a t  t h e  r a t e s  o f  
1 0 . 7 5 ,  1 1 . 0 0 ,  1 1 . 2 5 ,  1 1 . 5 0 ,  1 1 . 6 0 ,  1 1 . 7 5 ,  1 1 . 9 0 ,  1 2 . 0 0 ,  1 2 . 2 5 ,  
12 .50 ,  1 2 . 7 5  a n d  13 .00% p e r  annum, s h a l l  m a t u r e  s e r i a l l y  on 
November 1 i n  t h e  y e a r s  1982  t o  1996 ,  i n c l u s i v e ,  a n d  s h a l l  b e  i n  
t h e  o r i g i n a l  p r i n c i p a l  amount o f  $1 ,000 ,000 .  To p r o v i d e  t h e  
terms a n d  c o n d i t i o n s  upon which  t h e  Bonds a r e  t o  be  s e c u r e d ,  
e x e c u t e d ,  a u t h e n t i c a t e d ,  i s s u e d ,  a c c e p t e d  and  h e l d ,  t h e  Mayor is 
h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  t o  e x e c u t e  a n d  acknowledge  a  
T r u s t  I n d e n t u r e ,  by a n d  be tween  t h e  C i t y  a n d  a  bank o r  t r u s t  
company which  w i l l  a c t  a s  t r u s t e e  t h e r e u n d e r ,  d a t e d  a s  o f  
November 1, 1 9 8 1  ( t h e  " I n d e n t u r e " ) ,  a n d  t h e  C i t y  C l e r k  is h e r e b y  
a u t h o r i z e d  a n d  d i r e c t e d  t o  e x e c u t e  a n d  acknowledge  t h e  I n d e n t u r e  
and  t o  a f f i x  t h e  s e a l  o f  t h e  C i t y  t h e r e t o ,  a n d  t h e  Mayor a n d  
C i t y  C l e r k  a r e  h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  t o  c a u s e  t h e  
I n d e n t u r e  t o  be  a c c e p t e d ,  e x e c u t e d  a n d  acknowledged  by t h e  
T r u s t e e .  The I n d e n t u r e  is h e r e b y  a p p r o v e d  i n  s u b s t a n t i a l l y  t h e  
form s u b m i t t e d  t o  t h i s  m e e t i n g ,  a n d  t h e  Mayor is h e r e b y  
a u t h o r i z e d  t o  c o n f e r  w i t h  t h e  T r u s t e e ,  t h e  Company a n d  t h e  
P u r c h a s e r  i n  o r d e r  t o  c o m p l e t e  t h e  I n d e n t u r e  i n  s u b s t a n t i a l l y  
t h e  form s u b m i t t e d  t o  t h i s  m e e t i n g  w i t h  s u c h  c h a n g e s  a s  s h a l l  b e  
a p p r o v e d  by s u c h  p e r s o n s  e x e c u t i n g  t h e  document ,  t h e i r  e x e c u t i o n  
t o  c o n s t i t u t e  c o n c l u s i v e  e v i d e n c e  o f  s u c h  a p p r o v a l .  

(Adv ice  is g i v e n  t h a t ,  p u r s u a n t  t o  A c t  No. 9 ,  a  c o p y  o f  t h e  
I n d e n t u r e  i n  s u b s t a n t i a l l y  t h e  form a u t h o r i z e d  t o  b e  e x e c u t e d  is  
on f i l e  w i t h  t h e  C i t y  C l e r k  o f  t h e  C i t y  o f  Conway, a n d  is 
a v a i l a b l e  f o r  i n s p e c t i o n  by a n y  i n t e r e s t e d  p e r s o n . )  

S e c t i o n  3. T h a t  t h e r e  b e ,  a n d  t h e r e  is h e r e b y  a u t h o r i z e d  
t h e  e x e c u t i o n  and  d e l i v e r y  o f  a  Lease  Aqreement ,  d a t e d  a s  o f  
November 1, 1981 ,  by a n d  be tween  t h e  c i ty  a s  L e s s o r  a n d  t h e  
Company a s  Lessee ( t h e  "Lease  A g r e e m e n t " ) ,  a n d  t h e  Mayor a n d  
C i t y  C l e r k  b e ,  a n d  t h e y  a r e  h e r e b y  a u t h o r i z e d  t o  e x e c u t e ,  
acknowledge  a n d  d e l i v e r  t h e  Lease  Agreement  f o r  and  on  b e h a l f  o f  
t h e  C i t y .  The Lease  Agreement is h e r e b y  a p p r o v e d  s u b s t a n t i a l l y  
i n  t h e  form s u b m i t t e d  t o  t h i s  m e e t i n g ,  a n d  t h e  Mayor i s  h e r e b y  
a u t h o r i z e d  t o  c o n f e r  w i t h  t h e  Company, t h e  T r u s t e e  a n d  t h e  
P u r c h a s e r  i n  o r d e r  t o  c o m p l e t e  t h e  L e a s e  Agreement i n  
s u b s t a n t i a l l y  t h e  form s u b m i t t e d  t o  t h i s  m e e t i n g  w i t h  s u c h  
c h a n g e s  a s  s h a l l  be a p p r o v e d  by s u c h  p e r s o n s  e x e c u t i n g  t h e  
document ,  t h e i r  e x e c u t i o n  t o  c o n s t i t u t e  c o n c l u s i v e  e v i d e n c e  o f  
s u c h  a p p r o v a l .  

(Advice  is g i v e n  t h a t ,  p u r s u a n t  t o  A c t  No. 9 ,  a  copy  o f  t h e  
Lease  Agreement i n  s u b s t a n t i a l l y  t h e  fo rm a u t h o r i z e d  t o  b e  
e x e c u t e d  i s  on f i l e  w i t h  t h e  C i t y  C l e r k  o f  t h e  C i t y  o f  Conway, 
and  is a v a i l a b l e  f o r  i n s p e c t i o n  by any  i n t e r e s t e d  p e r s o n . )  



S e c t i o n  4.  The  Mayor and C i t y  C l e r k ,  f o r  and on b e h a l f  of  
t h e  C i t y  be ,  and t h e y  a r e  he r eby ,  a u t h o r i z e d  and d i r e c t e d  t o  do 
any and a l l  t h i n g s  n e c e s s a r y  t o  e f f e c t  t h e  e x e c u t i o n  o f  t h e  
Lease Agreement, t h e  performance o f  t h e  C i t y ' s  o b l i g a t i o n s  under 
t h e  Lease Agreement, t h e  e x e c u t i o n  and d e l i v e r y  o f  t h e  
I n d e n t u r e ,  i t s  e x e c u t i o n  and a c c e p t a n c e  by t h e  T r u s t e e ,  t h e  
performance o f  a l l  o b l i g a t i o n s  o f  t h e  C i t y  under and p u r s u a n t  t o  
t h e  I n d e n t u r e ,  t h e  e x e c u t i o n  and d e l i v e r y  o f  t h e  Bond Purchase  
C o n t r a c t ,  t h e  e x e c u t i o n  and d e l i v e r y  o f  t h e  Bonds, t h e  e x e c u t i o n  
and d e l i v e r y  of  an  o f f i c i a l  s t a t e m e n t  i n  form and s u b s t a n c e  
s a t i s f a c t o r y  t o  s a i d  o f f i c e r s  and t h e  pu rchase r  of  t h e  Bonds, 
and t h e  performance o f  a l l  o t h e r  a c t s  o f  whatever  n a t u r e  
nece s sa ry  t o  e f f e c t  and c a r r y  o u t  t h e  a u t h o r i t y  c o n f e r r e d  by 
t h i s  Ordinance .  Tha t  t h e  Mayor and t h e  C i t y  Cle rk  be ,  and t h e y  
a r e  he reby ,  f u r t h e r  a u t h o r i z e d  and d i r e c t e d ,  f o r  and on beha l f  
of t h e  C i t y ,  t o  e x e c u t e  a l l  p a p e r s ,  documents,  c e r t i f i c a t e s  and 
o t h e r  i n s t r u m e n t s  t h a t  may be r e q u i r e d  f o r  t h e  c a r r y i n g  o u t  o f  
such  a u t h o r i t y  o r  t o  ev idence  t h e  e x e r c i s e  t h e r e o f .  

S e c t i o n  5. That  s i n c e  t h e  C i t y  is h e r e  i nvo lved  w i t h  t h e  
c o n s t r u c t i n g  and equ ipp ing  of  a  complex i n d u s t r i a l  p r o j e c t ,  
r e q u i r i n g  h i g h l y  s p e c i a l i z e d  work and s p e c i a l i z e d  t y p e s  o f  
machinery and equipment ,  i t  has  been and i s  hereby de te rmined  by 
t h e  C i t y  Counc i l  t h a t  c o m p e t i t i v e  b idd ing  be ,  and t h e  same is 
he r eby ,  waived a s  t o  t h i s  p a r t i c u l a r  i n d u s t r i a l  p r o j e c t .  Th i s  
a c t i o n  is t a k e n  by t h e  C i t y  Counc i l  p u r s u a n t  t o  a p p l i c a b l e  laws 
of  t h e  ' s t a t e  o f  Arkansas ,  i n c l u d i n g  p a r t i c u l a r l y  A c t  No. 9 .  

S e c t i o n  6 .  Rose Law Firm, a  P r o f e s s i o n a l  A s s o c i a t i o n ,  of  
L i t t l e  Rock, Arkansas ,  is  hereby a p p o i n t e d  a s  Bond Counsel  w i t h  
r e s p e c t  t o  t h e  i s s u a n c e  o f  s a i d  bonds,  t h e  f e e s  and expense s  of 
which f i r m  s h a l l  be c o s t s  o f  t h e  P r o j e c t .  

S e c t i o n  7 .  That  t h e  p r o v i s i o n s  o f  t h i s  Ordinance  a r e  he reby  
d e c l a r e d  t o  be s e v e r a b l e ,  and i f  any s e c t i o n ,  p h r a s e  o r  
p r o v i s i o n  s h a l l  f o r  any r ea son  be d e c l a r e d  t o  be i n v a l i d ,  such  
d e c l a r a t i o n  s h a l l  n o t  a f f e c t  t h e  v a l i d i t y  o f  t h e  remainder  o f  
t h e  s e c t i o n s ,  p h r a s e s  o r  p r o v i s i o n s .  

S e c t i o n  8. Tha t  a l l  o r d i n a n c e s ,  r e s o l u t i o n s  and p a r t s  
t h e r e o f  i n  c o n f l i c t  he r ewi th  a r e  hereby r e p e a l e d  t o  t h e  e x t e n t  
of  such  c o n f l i c t .  

S e c t i o n  9.  Tha t  t h e r e  i s  hereby found and d e c l a r e d  t o  be an  
immediate need f o r  t h e  s e c u r i n g  and deve lop ing  o f  s u b s t a n t i a l  
i n d u s t r i a l  o p e r a t i o n s  i n  o r d e r  t o  p r o v i d e  a d d i t i o n a l  employment, 



a l l e v i a t e  u n e m p l o y m e n t  a n d  o t h e r w i s e  b e n e f i t  t h e  p u b l i c  h e a l t h ,  
s a f e t y  a n d  w e l f a r e  o f  t h e  C i t y  a n d  t h e  i n h a b i t a n t s  t h e r e o f ,  a n d  
t h e  i s s u a n c e  o f  t h e  B o n d s  a u t h o r i z e d  h e r e b y  a n d  t h e  t a k i n g  o f  
t h e  o t h e r  a c t i o n  a u t h o r i z e d  h e r e i n  a r e  i m m e d i a t e l y  n e c e s s a r y  i n  
c o n n e c t i o n  w i t h  t h e  s e c u r i n g  a n d  d e v e l o p i n g  o f  s u b s t a n t i a l  
i n d u s t r i a l  o p e r a t i o n s  a n d  d e r i v i n g  t h e  p u b l i c  b e n e f i t s  r e f e r r e d  
t o  a b o v e .  I t  i s ,  t h e r e f o r e ,  d e c l a r e d  t h a t  a n  e m e r g e n c y  e x i s t s  
a n d  t h i s  O r d i n a n c e  b e i n g  n e c e s s a r y  f o r  t h e  i m m e d i a t e  
p r e s e r v a t i o n  of t h e  p u b l i c  h e a l t h ,  s a f e t y  a n d  w e l f a r e  s h a l l  be 
i n  f o r c e  a n d  t a k e  e f f e c t  i m m e d i a t e l y  u p o n  a n d  a f t e r  i t s  p a s s a g e .  

P a s s e d :  O c t o b e r  , 1 9 8 1 .  

MAYOR 

ATTEST: 

CITY CLERK 

( S  E  A  L )  


